Key features 2004 - operational

® Combining the operations of AngloGold with those of Ashanti

® Gold production up 8% to 6.05 million ounces, largely as a result of the business combination

® Total cash costs rise 25% to $268 per ounce as dollar weakens against operating currencies

©® Ore Reserves up 25% to 79 million ounces and Mineral Resources 3% higher at 218 million ounces as at the

end of December 2004
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