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Disclaimer

Certain statements made in this communication, including, without limitation, those concerning the economic outlook for the gold
mining industry, expectations regarding gold prices, production, cash costs and other operating results, growth prospects and
outlook of AngloGold A s h a nadpedrafians, individually or in the aggregate, including the completion and commencement of
commercial operations of certain of AngloGold A s h a nekpiloat®on and production projects and the completion of announced
mergers and acquisitions transactions, AngloGold A s h a nliquidify,scapital resources and capital expenditure and the outcome
and consequences of any litigation or regulatory proceedings or environmental issues, contain certain forward-looking statements
regarding AngloGold A s h a roperatioss, economic performance and financial condition. Although AngloGold Ashanti believes that
the expectations reflected in such forward-looking statements are reasonable, no assurance can be given that such expectations
will prove to have been correct. Accordingly, results could differ materially from those set out in the forward-looking statements as a
result of, among other factors, changes in economic and market conditions, success of business and operating initiatives, changes
in the regulatory environment and other government actions including environmental approvals and actions, fluctuations in gold
prices and exchange rates, and business and operational risk management. For a discussion of certain of these and other factors,
refer to AngloGold Ashanti's annual report for the year ended 31 December 2010, which was distributed to shareholders on 29
March 2011 and the ¢ o mp a 20i@ annual report on Form 20-F, which was filed with the Securities and Exchange Commission
in the United States on May 31, 2011. These factors are not necessarily all of the important factors that could cause AngloGold
A's h a nactuab sesults to differ materially from those expressed in any forward-looking statements. Other unknown or
unpredictable factors could also have material adverse effects on future results. AngloGold Ashanti undertakes no obligation to
update publicly or release any revisions to these forward-looking statements to reflect events or circumstances aftert o d adgt® &
to reflect the occurrence of unanticipated events. All subsequent written or oral forward-looking statements attributable to
AngloGold Ashanti or any person acting on its behalf are qualified by the cautionary statements herein.

This communication contains certain i N e&A A Financial measures. AngloGold Ashanti utilises certain Non-GAAP performance
measures and ratios in managing its business. Non-GAAP financial measures should be viewed in addition to, and not as an
alternative for, the reported operating results or cash flow from operations or any other measures of performance prepared in
accordance with IFRS. In addition, the presentation of these measures may not be comparable to similarly titted measures other
companies may use.

AngloGold Ashanti posts information that is important to investors on the main page of its website at www.anglogoldashanti.com
and under the fi | n v e $ab anrthe tain page. This information is updated regularly. Investors should visit this website to obtain
important information about AngloGold Ashanti.




Agenda

10h00 Safety Briefing Stewart Bailey
10h05 Introduction Mark Cutifani
10h35 Balance sheet overview Venkat

11h15 Exploration Roric Smith
11h45 Australasia Graham Ehm
12h15 South Africa Region Mi ke OO6Har e
13h05 Lunch - to be served in Turbine Hall foyer

13h40 Continental Africa Region Richard Duffy
14h20 Americas Ron Largent
15h00 Technology Mike MacFarlane
15h40 Wrap-up Mark Cutifani

Building safety procedure

In case of an emergency...

A A siren will sound and information will be broadcast

over the public address system.

A Move quickly to the nearest exit points, which are
on both sides of the auditorium and at the back right

hand corner.

A Please gather at the open car park behind Turbine
Square where safety wardens will advise of any

additional procedures.
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Introduction

A Global context.
A Gold supply and demand.
A AGA how are we doing?

A Project ONE i landing in the business.




Macro economics

Sovereign debt issues stildl with usé

Public debt percent GDP 2009 Political Instability index
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...politicians now centre stage.

Source: FT, Economist

Macro economics 1 Currencies: fighting to depreciate

The relative strength of producer currenci

Currency versus US Dollar long term Currency versus US Dollar short term
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...but this trend may have changed.

Source: Bloomberg
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Demand: World gold demand rising

Gold demand distribution has shiftedéeé

World demand for gold
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...jewellery still constitutes half of the offtake.

Source: GFMS

Central Banks have reversed decades of net selling
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Source: World Gold Council ...with central banks becoming net buyers.
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Gold ETFs and other similar products
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Holders of the GLD ETF

Pension
__Funds, 1%

Insurance
companies,.
1%

Banks, 13%

...with a diverse group of holders.

Jewellery demand growing in China

I ndia and China domi

Gold jewellery consumption (2010)
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*Source: WGC

...with China having more than doubled its position in the last decade.

nate jewellery mar ket s

Forecast growth in jewellery demand from China
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Supply: World mine production projected to rise

The global centres of

World mine production
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gold production are

Gold in Reserves & Resources by Location, 2009-10
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...with Africa and Latin America beginning to take the lead.

Source: GFMS, BMO, MEG

Goldpriceitnot a fAbubbl eo

Re al cost of producing gold well over $120
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**Average includes Barrick, Newmont, Goldcorp, Newcrest, Gold Fields, Harmony, Kinross, Randgold

AngloGold Average**
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...and rising.

* AReal o cost defined here as the effe
dividend payments or M&A activity.




World gold supply and demand

Source: GFMS.

2001 ‘ 2002 ‘ 2003 ‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘ 2010 ‘ 2011e
Supply
Mine production 2646 2618 2623 2494 2550 2485 2478 2409 2572 2693 2812
Old gold scrap 749 872 985 878 898 1129 958 1217 1674 1651 1689
Subtotal: Traditional supply | 3395 3490 3608 3372 3448 3614 3436 3626 4246 4344 4501
Net official sector sales 520 547 620 479 663 365 484 236 41 0
Net producer hedging 0 0 0 0 0 0 0 0 0 32
Implied net disinvestments 0 0 0 15 0 0 0 0 0 0
Total supply 3915 4037 4228 3866 4111 3979 3920 3862 4287 4344 | 4533

Equity markets i not pretty for gold shares

Gold shares have underperformed the gold price...

Gold index price and gold price
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Source: Bloomberg
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First Eagle Gold Fund

OCM Gold Fund

Wells Fargo Advantage
GAMCO Gold Fund
Tocqueville Gold Fund

Invesco Gold & Prec. Metals
USAA Precious Metals
Blackrock World Gold Fund
Fidelity Select Gold Fund
American Century Global Gold Fund
Fidelity Advisor Gold Fund

Van Eck Investors
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DWS Gold & Precious Metals

Vanguard Precious Metals

US Global Investors Gold & Precious Metal
Rydex Series Precious Metals

0 imer Gold & Special Minerals

-17.94

-26.9

Franklin Gold & Precious Metals
US Global Investors World Precious Metals
Midas Fund

....as cost increases have undermined gearing.




Global industry risk issues

Resource nationalism now the No.1 risk...

i

Resource nationalism

Skills shortage

Infrastructure access

Social licence to operate

Capital project execution

Price and currency volatility

Capital allocation

Cost management

© | | N |0~ Ww N

Interruptions to supply

i
o

Fraud and corruption

1 Weakening Western growth

2 Oil price spike

3 6Chindiad demand sl owdow
4 Political instability in mineral-rich countries

5 6Social l|icenced | oss at
6 Climate/ environment compliance cost escalation

7 Headline safety/ environmental accidents

8 Land competition/ land access restrictions

9 Non-market resource access strategies

10 Escalation of conflict mining legislation

n

ma

...followed by skills shortage.

Capability i working safely and responsibly

Safety will always be our first value...

Number of injuries per million hours

30

25

.
@

I
5]

o

0o

All injury frequency rate

Jan 06
Apr
Jul
Oct
Jan07
Apr
Jul
Oct
Jan 08
Apr
Jul
Oct
Jan 09
Apr
Jul
Oct
Jan10
Apr
Jul
Oct
Jan1l

Apr
Jul

60

P

]

W
8

N
S

=
S

o

= Unauthorised solution overflow/ discharges
Other loss of containment

mOther fauna

®Land disturbance

Environment reportable incidents

2008 2009 2010

= Pipeline failure
= Air emissions
® Unauthorised waste disposal

= Remediation cost

B Regulatory infringement

2011 YTD

...and we respect the environment.




Performance foundation

Three years of significant restructuringé

}/ Saf ety i mpr owesmecmissa@iormance

}/ Operational dlebriuvmaEauyl@across portiolio
}/ Operational cewtho $00% awva three years
}/ Return on equiiptoy@from 3% to22%

}/ Bal ance s heetlédebtreducedby 70% to $620m

}/Portfol i 0 po $iidedfo reium @ drowth

...is showing real returns.

2011 Updateéfinancial foundat.

Al | the hard work on balance sheet restr ud

A Balance sheet risk eliminated.
Hedge Commitments 12Moz Zero

A Full exposure to spot gold price.
Hedge mark-to-market -$5.4bn Zero A Enhanced cash flow and returns.

A Capacity to self-fund organic growth.
International Debt Rating None Investment Grade

A Longer maturities improve funding platform
Debt maturities Imminent Four, ten, thirty-year
Net Debt $2.4bn $0.6bn A Reduced by 75%
Net Debt /EBITDA 2.3 0.2 A Improved by 91%
ROCE* <5% 19.6% A 15% hurdle drives capital discipline

*unhedged; Above include Non-GAAP measures

...has positioned us to grow the business in a strong price environment.
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Operational performance rebuilt: 2008 assessment
An early assessment of our performances o

South Africa

4 Q)D 2008 - 435

Continental Africa

2008 -112
Mali Australia
2008 58
Guinea
Siguiri
%
/
R \
Q
‘ ﬁ 7Y =N
= . 2008 236

Namibia
Navachab

Argentina Vaal River
Cerro Vanguardia Surface Australia Y )

Operations Sunrise Dam
West Wit
‘. estWits Tropicana 2008 Ryl 619

**Numbers includes minorities, exploration etc, but excludes
corporate cost.

...showed considerable opportunity for operational improvement.

AN

Brasil Mmeragé .
South Africa

@ Best practice

@ solid performance

O Turnaround i good trends

. Improvement needed

@ Cash drain i material risk

Operations delivery: September 2011 assessment

P O r t f O | I O I mp r O V e me n t S me a S u r e dOperaltionglfreecgshQOﬁ(ulgmillion)t* |
South Africa

a4 2008 435
b g [ ]

Continental Africa

2008 -112
Australia
2
iola 2008 58
ceav & Yatela
b
Guinea 2011* I 2
Brazil >
Serra Grande G v
Cérrego do Sitio DRG 2008 236
Brasil Mineragéo Mongbwalu e-—% South Africa
TauTona
Namibia Mponeng 2011* 756
X Navachab Surface Ops
Argentina Moab/Great Noligwa )
Cerro Vanguardia Kopanang Australia \v}

@ Best practice

@ solid performance

O Turnaround i good trends
[ ] Improvement needed

@ Cash drain i material risk

Sunrise Dam
Tropicana
PIGAAE Total }..-" 2,609
i

*9 months annualised
**Numbers includes minorities, exploration etc, but excludes
corporate cost.

...and our current portfolio assessment sees more opportunities.
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Setting our n

ew strategic goal

We have refined ou

r 5 year targetsé

AngloGold Ashanti 5 year delivery targets (2011 to 2015 inclusive)

AGA Strategy i Major Goals

1 Safety io

2 People

+5%
3 Environment fio
4  Production
5 Costs

+15%

6 Financial

7 Community

* Based on mining inflation

Our Future i Our Vision

Global leader

Industry midpoint

40% improvements

5 year delivery targets

0.06 fatalities per million hours
AIFR less than 9 per million hours

0 acci dj
per year 20% improvement in productivity

0 30% reduction in reportable incidents
20% increase in production to 5.5Moz

20% decrease in real unit costs*

Increase RoC to above 15%

thru cycle

Number of operational interruptions
Approvals withheld or delayed

...while adding our new sustainability focus.

Production i challenged mostly by grade and lack of investment

Hi storical grade d

AGA recovered grade

6.0 ool

0.0

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

w===||G === Open pit

ecline has repositioned

Grade impact on production

12
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Grade decline

® Asset Sales, Savuka
Closure, Other
T T T
2007 Depletions Business 2011

Improvements

...efficiency will be the key differentiator going forward.
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Production i comparison of growth rates

Our production goals are ambitious...
Comparison of growth rates within our peer group Eq. Au kozs
0 1000 2000 3000 4000 5000 6000 7000 8000 9000 10000

AngloGold

M2011 =2014

...but achievable within the confines of the industry.

Peer Group includes Barrick, Newmont, Goldcorp, Newcrest, Gold Fields, Harmony, Kinross, Randgold,.

AngloGold Ashanti forecast group production

Production

0000z ‘ 201217 2015 estimated production range

6000 q

5000 1

4000 q

3000

2000

1000

2007 2008 2009 2010 2011 2012 2013 2014 2015

[l south Africa [7] Continental Africa B Australia B Americas

The numbers are indicative only. Although AngloGold Ashanti believes these numbers to be reasonable, no assurance can be given that these indicative numbers will prove to be correct.




Liquidity 7 flexibility in our growth

4.3Moz - 0.6Moz

Brownfield expansions tend to be lower risk...

Brown versus green expansion

5.5Moz

Brownfields

A Cérrego do Sitio

Cerro Vanguardia
ccav

Sadiola

Business Improvements
Other

B > D D> >

Greenfields

A Tropicana
A Kibali

A Mongbwalu

2011 Depletion Organic growth

2014

Breakdown of currency exposure

Euro, 5%

r

29 BRL, 5%
ZAR, 39%

Peso, 1%

AUD, 14%

~— GHC, 5%

GNF, 2%

\\TZS, 3%
MF, 1%

USD, 25%

and offer bet

The numbers are indicative only. Although AngloGold Ashanti believes these numbers to be reasonable, no assurance can be given that these indicative numbers will prove to be correct.

Project ONE - BPF roll-out schedule

Encouraging

progress at

_ Waork Manageraent

2 i approval 1 1 T

o

' CAR A | : Geita Plant ME
y 1 -
3 Mponeng Plant

Mponeng Mine

CAR f
/|
Americas \:
Region

A
Australia

...underpinning our commitment to sustained efficiencies.
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Project ONE

Example: Process output distribution analysis

500 Old Mean
450
400
350
300
250
200
150
100

50

Example: Process control chart analysis

New Mean = Old 75t percentile

Increasing process performance to
the 75th percentile

A The 75 percentile performance is seen
as an achievable target for a process.

2586 3517 4449 5380 6312 7243 8175 9,106 10,038 10,969

8.000

6.000

4,000

3.000

1.000

INETRATER SRR AR RS AR ARER SRR AR
==
f
-1
==
.
=
=
b g

o

A In order to achieve this target there
need to be a step change in the mean.

A To reach the 75 percentile target
implies that the new mean is equal to
the 75t percentile value of the old
performance.

Project ONE - Critical processes in different regions

Americas Region

Site Critical Processes Current performance (last 12m) 75th percentile or target
Mill motor 96.3% Availability 98% Availability
Power Plant 8.2 MWH 10.5 MWH
Dewatering 261K m3/month 441K m3/month
CVSA

Import restrictions

There are some delays in critical spare
parts

To develop a substitution plan of 30% over
current imports

Union salary negotiation

BUP includes 25% of increment

25%

Cuiaba geotechnical conditions 2.772 tpd 3.250/3.600 tpd

Cuiaba HME Availability 2.772 tpd 3.250/3.600 tpd
Cuiaba Cuiaba developmentrate 13,6 tpd 17,0/ 28,9 tpd

Lamego sustainable ore increase 856 tpd 1,100 / 995 tpd

Reduce operational dilution

18,5% operational dilution (Sublevel)

12% Operational Dilution

3,97 Average Grade

Achieve mine development schedule

Average: 10585 m/y

Target: 11.560 m/y

75th percentile: 12.410 m/y

75th Percentile: 93,86%

MSG Commission the new gravity circuit 92.51% Target: 94% from April 2012
N 0
Improve Schedule Completion
Optimize Operational Parameters Average: 933Kt/y Increase Asset Productivity
75th Percentile: 1.073Kt/y

Managing municipal water agreements as supply is ~
weather dependent 700 gpm to the leach pad >500 gpm to the leach pad
Leach Pad Injection 2,000 ozs 6,000 ozs

Cccv Increased shovel mechanical availability (Hitachi 5% 8%
frame replacement)
Increased Euclid truck mechanical availability 66% 80%

15



Project ONE T tracking the value

Sustainable value attained across key metr

Cumulative financial savings realised (2008 to date)
$103m  $697m

Tonnage throughput _
Grade improvement s32m $17m .
- r$204m
-Silverrecovery $20m $om $10m  $2m P m—
$174m _il"_“—__—'
- Cost savings -
90|
el - -$308m
$46m ﬁ
e B
$95m - stom

$65m _E_ $160m

Geita

Serra Grande
Iduapriem
CVSA
Obuasi
Uranium
Mponeng Plant
SAD Power
Sunrise Dam
Siguiri
cc&vVv

SAR

Total

...with a key focus on leading indicators of production.

Thank-you
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Balance sheet overview

Srinivasan Venkatakrishnan (Venkat), Chief Financial Officer

Earnings, cash flow and net debt

EBITDA and Net Debt Levels Free cash flow

$m $m
3500 800
700

3000
600

2500
500
2000 400
1500 300
200

1000
100

500
0
0 -100

2006 2007 2008 2009 2010 2011
Estimate -200
2006 2007 2008 2009 2010 2011
EBITDA ¥ Net Debt Estimate

A EBITDA*: Adjusted headline earnings before interest, taxes, depreciation and amortisation
A Free cash flow*: Reduction in net debt after adding back shareholder dividends and impact of material acquisitions and disposals

*excluding hedge buy backs

17



Debt and maturities

Gross Debt (Excluding MENS) Maturity profile of drawn facilities as at 30 Sep 2011
$m
800
US $m Facilities available
700
Maturity Coupon  Currency Facility =~ Drawn
Corporate Rated Bonds US$m  US$m 600
30 year April 2040 6.50 uss 300 300 500
10 year April 2020 5.38 uss 700 700
Convertible bond May 2014 3.50 uUss 732 732 400
Libor
Revolving Credit Facility April 2014 +1.75% uss 1000 0 200
2732 1732
ZAR Facilities available 200
DMTNP (R10bn) Rand 1250 0 100
3982 1732
0
2011 2012 2013 2014 2015 2020 2040
Convert Rated bond Rated bond

Well capitalised, strong balance sheet . Adequate debt facilities available.

Balanced sources, types and tenor of debt facilities.

DMTNP provides local RSA immediately accessible source of funds, these notes carry domestic rating and
tenor as required.

Additional Debt carrying capacity available, subject to rating considerations.

Net Debt levels of $1.8bn to $2bn can be supported at current EBITDA levels.

> >

>

Ratings process

Moodyo6s gl obal mining industry rating framework

Six Key factors are analysed to determine th. Final

Industry overview rating Rating

. . Capital 2. Cost Efficienc:
licali : . si T
Cyclicality Intensity 6. Size (18:%) & IE’{%E}(;Z;MW
. 3. Financial
Input Costs Event Risk Policies

(162/5%)

4. Financial
Strength (25%)|

A Sovereign rating and credit rating of industry peers, serve as reference points
AStrategy, management 6s track record, ri sk management prosces
A Group assessed by looking at both a three year history and forward looking metrics
A Credit analysis further impacted by:
A Gold price and currency assumptions i conservative relative to spot
A Adjusted debt, EBITDA and cash flow metrics
A Free cash flow defined as cash generated post all outflows (after dividends)

18



Moodyds credit ratings summar )y

mmmm Investment Grade  {mm———

Rating Factors

AngloGold Ashanti Limited
Mining Industry Aaa Aa A Baa Ba B Caa

Factor 1: Reserves

a) Reserves (Years) 16

Factor 2: Cost Efficiency & Profitability

a) EBIT Margin * 4% \
b) Return on Average Tangible Assets * 2%/

Factor 3: Financial Policies

a) Debt / Capital <& s )
b) Debt / EBITDA * \g 2.9 )

Factor 4: Financial Strength

a) Interest Coverage * 1.1x
b) (CFO - Dividends) / Debt * 8%

c) Free Cash Flow / Debt * <0%

Factor 5: Business Diversity & Size

a) Business Diversity Score 3
b) Size

Rating:

a) Indicated Rating from Methodology Ba )
b) Actual Rating Assigned Baa3

*Rolling three year average

Moodyds Metals and Mining Companies Rating Methodol ogy

Reserves Reserves (# of Years) 8.33% > 20 20-15 15-10 <10

Mining EBIT Margin o o 30- 22.5- R B 0o )
Return on Average 8.33% > 30% 15-75% | 7.5-25% | 2.5-0% < 0%

Cost Efficiency & 22.5% 15%
Tangible Assets

Profitability 8.33% > 20% 20- 15% | 15- 10% 10- 5% 5-2.5% 2.5-0% <0%

Debt/Book o
Financial Policies | Capitalization 8.33% <20% 201'22(3/" 3(;-'720_% 40-50% | 50-75% | 75-85% | >100%
Debt/Mining EBITDA 8.33% <1.25x 175x 25x% 25-35x | 35-45x | 45-6x >6x

(3-year Average)

Interest Coverage 12-9x 9-6.5¢

FCF/Debt (3-year 8.33% >=12x 25 17 5 X 6.5-4X 4-25X | 25-15X <1.5x
Financial Strength | Average) 8.33% >25% 17.5% 16% 10- 6% 6-3% 3-0% <0%

(CFO'i Dividends)/Debt 8.33% >50% . 30-20% | 20-10% 10 - 5% <5%

- 0, - 0,
(3-year Average) 50- 40% | 40-30%

Business Business Diversity

o - - - -
Diversity Score 16.67% >8 7-8 5-6 3-4 2 0-1 <0

Size Size (USD Billions) 16.67% >$25 %25-10 $10-5 $5-2 $2-1 $1-0.5 <$0.5
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ANGLOGOLD ASHANTI

AngloGold Ashanti

Investor Day 22" November 2011

Global
Greenfields
Exploration

Dr Roric Smith, SVP Greenfields Exploration

20



The Strategy

Three principal components to strategy ¢

Global Strategy implemented across regions

AOptions for maximising Value
ARisk profile demands ROIO 25 %
e h AMaj or discovery O 4yrs
plan Avalue creation operate company makers3 realise value

APortfolio structured to meet business plan priorities
ACompetitive advantage
ACapability and ability to see opportunity

AKknowledge for efficient and effective decision making
ACreative transaction structures

EX‘;(I:Uﬂon AONE i Safety Transformation, SP, P2V
an

Realise multiples on
investment in exploration

...since 2010 we have been re-structuring portfolio to meet these requirements.

Global footprint and project pipeline

A Key projects located in world-class terranes
A Cordillera of Colombia
A Archaean terranes of DRC and Tanzania
A Birimian of West Africa than includes Guinea

A Frontier and emerging terranes
A Tropicana Belt Australia
A Arabian-Nubian Shield of MENA

A Known Terranes
A Solomon Islands

A Project Pipeline
A Robust with > 100 prospects / projects ranked globally
A 80% spend allocated to top 5 projects (mostly in top 5 regions)

A Spend since 2008
A Portfolio additions
A New discoveries from emerging regions

21



Prioritised global projects

New results from some

Greenfield exploration

Canada
Melville Project ®
Superior JV A
Baffin Is JV &

Colombia
Gramalote JV A
Western Cordillera JV &
Rio Duice ®
Quebradona JV a

La Colosa @

Chaparral JV A
Salvajina @
La Llanada @

Argentina
Santa Cruz (El Voican) @

(@
e
.

key

Egypt

Wadi Kareem a
lodine A

Gabon

Ogooue @

South
Africa
SASA*

DRC

Kibali &
Kilo Project

Mongbwalu) &

Greenfield exploration countries
Greenfield strategic alliances
Pre 2010 100% AngloGold Ashanti -
° - Brazil
. 2010 Falcao JV A
A——=@ New2010JVs Juruena @

o——@ 2010 100% AngloGold Ashanti

———=@ AngloGold Ashanti/ De Beers
marine exploration JV

Santana JV A .

évesting and deci si

Dome JV A

Amiga JV A

project {Legend

Significant results and progress

Active

. Monetise and withdraw
Eritrea

AGA majority interest vested

Axordat North & China
Kerkasha A . ¥ili Yunhai CJV A

Djibouti

Stratex Afar JV 4, Kele & Mase JV A

Tanzania
Oryx JV a

Mkurumu JV A.

Australia

Cornelia Range @
Tropicana JV 4
Viking @
Saxby JV &
Gawler JV a

. U New Georgia & A
thiopia Vangunu JV &
Stratex Afar JV &
2

* South African sea areas

Jinchanggou CJV .

Solomon Islands

on

Americas

Canada
Melville Project @
Superior IV A
Baffinls V &

Colombia
Gramalote JV A
Western Cordillera JV 4
RioDulce ®
Quebradona IV &
LaColosa @

Chaparral V&
Salvajina @

Lallanada &

Argentina
Santa Cruz (El Volcan) @

& Greenfieldexploration counties
._. Greenfield strategic alliances

Pre2010100% A Ashanti :
o——@ Pre2010100% AnglaGold Brazil
A———@ Pre2010Vs Falcdo IV A

Juruena @

A——@ New2010JVs SantanaJV 4
o——e 2010100% AngloGold Ashanti

—® AngloGold Ashanti/ De Beers
marine exploration JV

A Deliverables / Targeting

A Significant Cu-Au porphyry discovery - Quebradona
A Additional Au porphyry discoveries - Anaima-Toche

A Colombia

A First mover advantage

A World-class 16,000km?2 tenement portfolio

A Airborne geophysics to fine-tune target definition

A Outstanding project pipeline
A Brazil

A Re-commenced greenfield exploration 2009

A Active exploration in Juruena belt

A Falc&o JV with Horizonte for greenstone hosted Au
A Canada

A Superior JV with Laurentian Goldfields

A Baffin Island JV with Commander Resources
AUSA

A Project generation

A Drum Mountains Utah
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Prioritised Colombian tenement portfolio (october 2011)

A First mover advantage.

ARetain 1,6 M Ha (16,000km?2) of 13,8 M Ha applied for
since 2002.

A Further refinements to strategic ground position.

2002 - 2010 8,6 M Ha 3,6 M Ha
2011 1,6 M Ha

LEGEND FOR ACTIVE AREAS
] APPLICATION AREAS: 107 CLAIMS (0.3 M ha)

[ ] GRANTED i NOT REGISTERED AREAS: 328 CLAIMS (0.5 M ha)

Il GRANTED i REGISTERED AREAS: 466 CLAIMS (0.8 M ha)

Colombia i prioritised work areas

Focus will be on drilling to assess economic potentialé
PROGRAM

Map Number PROSPECT MINERALIZATION STYLE
CALIFORNIA Porphyry AuCu, Epithermal A|
TIERRADENTRO Porphyry AuCu, Epithermal A|
MONTECRISTEI DELIRIO Porphyry AuCu, Epithermal A|
NUEVO CHAQUIRO Porphyry AuCu, Epithermal A|

GLEN:;ZORE Vv Porphyry Cu
Porphyry AuCu, Epithermal A|

GOLONDRINAZA
ESMERALDA
EL PULPITO

SANTA ANA

Porphyry Au/ntrusion Related

Porphyry AuCu, Epithermal A|

SALVAJINA

SALVAJINREGIONA Porphyry AuCu, Epithermal A|

Porphyry AuCu, Epithermal A|

OTHERS NEWLYGENERATED PROSPECTS

[Fioitecristo EllDeiiio)

A Mapping shows two porphyry centres 2.5km apart
A Montecristo 1.5km x 1km
A El Delirio 600m x 800m

A Magnetics suggest > size potential

highest ra
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Anaima -Toche District

=2 T \ s SORYY
‘ /S T i Frig® & &’{’5‘: I

Exploration Status

j ‘ A Emerging world-class Au porphyry district.
{8

A Includes one know deposit
A La Colosa -13Moz-20Moz Au,
a( A six drill-ready projects and other prospects

G ,
qa 57 "*’s*‘\

?‘l At *
2 //%’&

i £~ A 208,000 ha without restriction.

/ A Sampling completed over 158,000 ha
N A 1,035 stream sediment samples
A 9,143 rock samples

A Regional airborne magnetic and radiometric
surveys(~ 39% complete).

Sub-Saharan Africa and Middle East and North Africa

High potential for new discovery from Saraya, Kounkoun and AGK Kilo.é .

Sub-Saharan Africa

Egypt i . .
Waclkar e « A Deliverables / Targeting
S . A Two or more >3Moz orogenic gold deposits
Eritrea L K
Gabon A A Guinea
3‘5‘;_{9“’: & —— * A High potential projects i Saraya and Kounkoun
Amigs i 4 A Aggressive exploration programs in Blocks 2/3/4 (1685km2)
. A New oxide-sulphide value options
Guinea "
Siguiri Blocks 2-4 ® Djibouti ADRC (AGK JV)
Stratex Afar JV o
mx‘ ar‘ - A Control of greenstone belt over 5880 km?
S::l'gff,': Na A Regional exploration defines drill-ready project pipeline
f\‘?r‘:ég A Au assays from regional drilling and trenching support
SasA* potential
DRC Tanzania A Gabon
zlba'l’u A WJV s A 9,700km? held 100% or in JV
tongbwalu) o A Regional geochemical surveys define Au anomalies
A Tanzania

[B—e ceceniedoplorsioncounies A Securing options i two drill ready projects
Greenfield strategic alliances

o—@ Pre2010100% AngloGold Ashanti

A———=@ Pre2010Vs

Middle East and North Africa
A———@ New2010Vs

o——& 20101005 AngloGold Ashanti A Strategic Alliance with Thani Investments

—_— Ar\gloGddAsham/De Beers
marine

T

éwith work prioritise
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Guinea1 Siguiri Blocks 2 / 3 / 4 with 2102 plan

430000 460‘000 IQDIOW
1

SZOIOW

1330000
I

Naboun Blocks: Block 4:
Continue soil sampling, regolith complete soil samplin:
mapping. Recon drilling (5,000m)

!

Ground geophysics.

Saraya deposit:

Infill & extension drilling
(20,000m).

Ground geophysics

Corridor Block:

Complete regolith & surface
mapping, Ground geophysics,
Continue Recon drilling
(10,000m)

130000

Regolith & surface mapping

Recon drilling (10,000m)

T
1330000

g.

T
1300000

Block 3:

Complete Regolith & surface mapping,
Ground geophysics.

Potential discovery from Kounkoun
Continue recon drilling (20,000m)
Continue delineation drilling (10,000m)

Saraya South:
continue recon
drilling
(10,000m)

1

Foulata - .
deposit: Rest of Block 2:

o 25 5 10

Legend
— e pas
—— mie_outpts

T
1270000

gn_sag-regional_spectrem-tauz_a0i45.ecw
RGB

[

[ Green v 2

[ [

Gravity Complete geochem sampling, Regolith & surface mapping. Ground

5w A

testwork & | geophysics, Recon drilling (10,000m)
scoping study

T
490000

Guinea - Kounkoun significant drilling results

Robust, >10km-long gold-in-soil geochemical anomaliesé

KKRC031:
18m @ 2.23g/t from 29m.
Incl. 10m @ 3.65g/t from 35m

.

5 KKRC022 %
4@ 3. 3691t from 5m. ? &
- 1,

L

KKRCO015:
41m @ 1.07gn from Om.

KKRCOM
30m @ 3.11gA from 6m:
Inl.21m @ 4.17gn from

Legend
* Pre 2010 AC drill holes

KKRCO001:
§ -4 12m @ 0.78gA from 57m.
| « 2011AC drill holes 1 ! > . ’- |
« 2011 RC drill holes L W 1:60,000

ér et ur-grade ingercepts.
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Guinea 1 Saraya Significant results

Sarayaresource located along >10km mineralised structureé

416000 418000
=

SARC260.
7m@ 2.3g/tfrom 62m

SARC284

P 8 8m @ 3.69g/tfrom 14m.

Incl4m @ 6.67g/tfrom 16m.

magnetic lineament
consideredto hostthe SARC310

SARC262:

13m@ 7.27g/tfrom Om;

2m @ 5.29g/tfrom 37m:

19m@ 3.02g/tfrom 80m

Legend

« Kounkoun AC Plan

@ KKDDcollar1.csv Events
o 2011_RC Collars

o 2011_AC Collars

418000 420000

éwith promising new

nt

DRC AGK Kilo T mapping and 2012 plan

Dominant position of 5,880km? over Kilo greenstone belt.é .

Planned work area Soil Sampling 2012
200000 210000 220000 230 Planned PSurveys 2012
Drilling Projects
Akwe IP Grid [ soil Anomates
Akwe soil Grid [ soi sampiing 2011
historical alluvial works
Stream Sediments Samples
+ 00000 0.0100
+  00101- 0.0300
0.0201- 0.1000
0.1001- 03000
0:3001- 1000000
Soil Samples (Au ppm)
result pending
0.0001- 00100
0.0101- 00300
0.0301- 0.1000
0.1001- 03000
0.3001- 1000000
Nizi_Bambu Block
:l Kilo Project Licences
Geology
Metasediment
I o/ itabicite
I Mafic - Intermediate voloanic rocks
Felsic voleanic rocks
I Dolerite dyke
- Granodiorite complex
I utramafic rocks
Granite
I ajor Quartz veins

130000 140000 150000 160000 170000 180000 190000

Kilo-N

(soil anomalies follow up) Loke IP Grid |
Agoie Dibele IP Grid

r g

Galaya IP Grid

230000

220000

Yedi IP Grid

190000 200000 210000

180000

130000 140000 150000 180000 200000 210000 220000 230

éwith work completed providing strong
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